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INDEPENDENT AUDITOR'S REPORT

April 8, 2022

Board of Directors
Bay Area Women's Center
Bay City, Michigan

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Bay Area Women's Center (Organization), which
comprise the statement of financial position as of December 31, 2021 and the related statements of
activities, functional expenses and cash flows for the year then ended and the related notes to the financial
statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Bay Area Women's Center as of December 31, 2021 and the changes in its net assets and its cash
flows for the year then ended in accordance with U.S. generally accepted accounting principles. 

Basis for Opinion

We conducted our audit in accordance with U.S. generally accepted auditing standards (GAAS) and the
standards applicable to financial audits contained in Government Auditing Standards (Government Auditing
Standards), issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of Bay Area Women's Center and to meet our other
ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with U.S. generally accepted accounting principles, and for the design, implementation and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Bay Area Women's Center's ability to
continue as a going concern within one year after the date that the financial statements are available to be
issued.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards,  will
always detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentation or the override of internal control. Misstatements, including
omissions, are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards,  we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, and design and perform audit procedures responsive to those risks. Such procedures

include examining, on a test basis, evidence regarding the amounts and disclosures in the financial

statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of Bay Area Women's Center's internal control. Accordingly, no such opinion is

expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant

accounting estimates made by management, as well as evaluate the overall presentation of the

financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that

raise substantial doubt about Bay Area Women's Center's ability to continue as a going concern for a

reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audit.
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Other Matters

Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
accompanying schedule of expenditures of federal awards, as required by Title 2 U.S. Code of Federal
Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (Uniform Guidance), is presented for purposes of additional analysis and
is not a required part of the financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the
financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial statements
or to the financial statements themselves and other additional procedures in accordance with U.S. generally
accepted auditing standards. In our opinion, the information is fairly stated in all material respects in relation
to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated April 8, 2022, on
our consideration of Bay Area Women's Center's internal control over financial reporting and on our tests of
its compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing and not to provide an opinion on the
effectiveness of Bay Area Women's Center's internal control over financial reporting or on compliance. That
report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering Bay Area Women's Center's internal control over financial reporting and compliance. 

    Weinlander Fitzhugh



ASSETS

Current Assets
Cash and cash equivalents 910,858$       
Short-term investments 403,611
Receivables:

Contributions receivable 107,320
Accounts receivable - federal and state grants and contracts 102,613

Prepaid expense 7,681
Total current assets 1,532,083

Property and Equipment
Building 2,500,636
Land improvements 90,537
Furniture and fixtures 44,740
Computer equipment and software 33,364
Office equipment 78,870
Construction in progress 24,987

2,773,134
Accumulated depreciation (1,401,535)

1,371,599
Land 9,039

Total property and equipment 1,380,638

Noncurrent Assets
Investments - long-term 26,661
Beneficial interest in assets held by Community Foundation 1,451

Total noncurrent assets 28,112

Total Assets 2,940,833$    

LIABILITIES AND NET ASSETS

Current Liabilities
Accounts payable 23,366$         
Accrued payroll and payroll taxes 76,202
Deferred revenue 6,593
Other liabilities 1,639

Total current liabilities 107,800

Net Assets
Without donor restrictions 2,717,117
With donor restrictions 115,916

Total net assets 2,833,033

Total Liabilities and Net Assets 2,940,833$    
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See accompanying notes to financial statements. 

BAY AREA WOMEN'S CENTER
Statement of Financial Position

December 31, 2021



BAY AREA WOMEN'S CENTER
Statement of Activities

For the Year Ended December 31, 2021

Without Donor With Donor
Restrictions Restrictions Total

Support
Contributions 307,046$         52,441$           359,487$         
Donated materials 19,648 0 19,648
United Way allocations 0 130,000 130,000
Special events:

Gross special events revenue 98,125 0 98,125
Less direct expenses (13,061) 0 (13,061)

Net special events 85,064 0 85,064
Total support 411,758 182,441 594,199

Contracts:
Federal and state grants and contracts 902,431 0 902,431

Services fees:
Program fees 24,803 0 24,803

Other revenue
Net investment return 13,379 0 13,379
Loss on disposal (44,145) 0 (44,145)
Unrealized loss (4,790) 0 (4,790)
PPP loan 148,700 0 148,700
Miscellaneous 25,202 0 25,202

Total other revenue 138,346 0 138,346
   

Net assets released from restriction-
   satisfaction of program restrictions 163,664 (163,664) 0

Total support and revenue 1,641,002 18,777 1,659,779

Expenses
Program services:

Domestic Violence 575,516 0 575,516
Community Service 37,411 0 37,411
Sexual Assault 237,471 0 237,471

Total program services 850,398 0 850,398

Support services:
Management and general 343,063 0 343,063
Fund development 41,881 0 41,881

Total support services 384,944 0 384,944
Total expenses 1,235,342 0 1,235,342

Change in net assets 405,660 18,777 424,437

Net assets - beginning of year 2,311,457 97,139 2,408,596

Net assets - end of year 2,717,117$      115,916$         2,833,033$      
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See accompanying notes to financial statements. 



BAY AREA WOMEN'S CENTER
Statement of Functional Expenses

For the Year Ended December 31, 2021

Supporting Services
Total Management Total

Domestic Community Sexual Program and Fund Supporting 
Total Violence Service Assault Services General Development Services

Salaries and wages 679,669$     259,920$     27,168$       165,715$     452,803$     190,834$     36,032$       226,866$     
Payroll taxes 55,640 21,463 1,941 14,128 37,532 15,574 2,534 18,108
Employee benefits 54,236 13,130 2,071 6,675 21,876 31,656 704 32,360
Staff fees and contracts 16,342 6,890 0 60 6,950 9,392 0 9,392
Workers' compensation 2,145 1,380 62 441 1,883 262 0 262
Payroll preparation fees 760 0 0 0 0 760 0 760
   Total salaries and

related expenses 808,792 302,783 31,242 187,019 521,044 248,478 39,270 287,748

Specific assistance to individuals 196,390 158,265 1,934 20,381 180,580 15,810 0 15,810
Utilities 23,305 15,350 0 1,511 16,861 6,444 0 6,444
Donated supplies 19,648 19,648 0 0 19,648 0 0 0
Maintenance 19,165 10,316 0 3,654 13,970 5,195 0 5,195
Office supplies 15,136 11,785 81 1,880 13,746 1,246 144 1,390
Professional fees 14,350 2,100 900 0 3,000 11,350 0 11,350
Insurance 13,526 4,393 0 270 4,663 8,863 0 8,863
Fundraising expense 13,410 0 0 0 0 349 13,061 13,410
Telephone and answering service 9,221 1,871 0 212 2,083 6,978 160 7,138
Dues and subscriptions 6,878 1,785 68 1,155 3,008 3,624 246 3,870
Conferences and education 5,053 1,149 80 2,553 3,782 1,271 0 1,271
Advertising and publicity 3,687 2,282 226 890 3,398 289 0 289
Postage 3,206 0 0 0 0 1,342 1,864 3,206
Other costs 2,641 14 22 6 42 2,599 0 2,599
Bank charges 2,231 0 0 0 0 2,107 124 2,231
Rent 701 255 0 0 255 446 0 446
Travel and meals 518 63 33 13 109 336 73 409
Equipment rent and maintenance 425 0 0 0 0 425 0 425

Total before depreciation 1,158,283 532,059 34,586 219,544 786,189 317,152 54,942 372,094

Depreciation 90,120 43,457 2,825 17,927 64,209 25,911 0 25,911

Total functional expenses 1,248,403 575,516 37,411 237,471 850,398 343,063 54,942 398,005

Less expenses included with revenues
on the statement of activities

Direct special event expenses (13,061) 0 0 0 0 0 (13,061) (13,061)

Total expenses included in the expense
section of statement of activities 1,235,342$  575,516$     37,411$       237,471$     850,398$     343,063$     41,881$       384,944$     

See accompanying notes to financial statements.
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Program Services



Cash Flows From Operating Activities
Change in net assets 424,437$          
Adjustments to reconcile change in

net assets to net cash flows from
operating activities:

Paycheck protection program loan forgiveness (148,700)
Depreciation 90,120
Net unrealized gain 4,790
Loss on disposal 44,145

Changes in operating assets and liabilities:
Contributions receivable (36,745)
Accounts receivable -  federal and state grants and contracts 37,233
Prepaid expense 247
Accounts payable (9,750)
Accrued payroll and payroll taxes 10,536
Deferred revenue 4,743
Other liabilities (549)

Net cash flows from operating activities 420,507

Cash Flows From Investing Activities
Purchase of equipment (129,589)
Net change in investments (402,960)

Net cash flows from investing activities (532,549)

Net change in cash (112,042)

Cash and cash equivalents - beginning of year 1,022,900

Cash and cash equivalents - end of year 910,858$          

Non-Cash From Financing Activities
Paycheck protection program loan forgiveness 148,700$          
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See accompanying notes to financial statements.

BAY AREA WOMEN'S CENTER
Statement of Cash Flows

For the Year Ended December 31, 2021



BAY AREA WOMEN’S CENTER 
Notes to Financial Statements 

For the Year Ended December 31, 2021 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 Nature of Operations 
 
 The Bay Area Women’s Center (Organization) is a nonprofit organization established to provide counseling 

and shelter for domestic violence and sexual assault victims in Bay and Arenac Counties. The primary 
funding source is federal, state and local grants, along with allocations from the United Way of Bay County. 

 
 Basis of Accounting 
 
 The financial statements are prepared on the accrual basis of accounting. That is, revenue is recognized 

when earned and expenses when incurred. 
 
 Estimates 
 
 The process of preparing financial statements in conformity with U.S. generally accepted accounting 

principles requires the use of estimates and assumptions regarding certain types of assets, liabilities, 
revenues and expenses.  Such estimates primarily relate to unsettled transactions and events as of the date of 
the financial statements.  Accordingly, upon settlement, actual results may differ from estimated amounts. 

  

 Statement of Cash Flows 
 
 For purposes of the statement of cash flows, cash equivalents include time deposits and certificates of 

deposit with original maturities of three months or less.  Interest paid for the year was $0. There were no 
non-cash activities during the year, except for paycheck protection program loan forgiveness and donated 
services and goods described later. 

 
 Investments 
 
 Investments are recorded at fair market value as follows: 
 
  Cash and short-term investments - the carrying amount approximates fair value because of the short 

maturity of those instruments. 
 
  Long-term investments - the fair value of investments are generally based on quoted market prices. 
 
  
 Accounts Receivable 
 
 Accounts receivable are stated at the outstanding balance adjusted for any write-offs and the allowance for 

doubtful accounts.  Management determines the allowance for doubtful accounts based on an evaluation of 
receivables, past and recent experience, current economic conditions, and other pertinent factors.  The 
allowance for doubtful accounts is increased by the provision charged to operations and reduced by write-
offs.  There was no allowance for doubtful accounts as of December 31, 2021. 

 
Receivables from contracts with customers are reported as accounts receivable – federal and state grants 
and contracts in the accompanying Statement of Financial Position. Contract liabilities are reported as 
deferred revenue in the accompanying Statement of Financial Position. 



BAY AREA WOMEN’S CENTER 
Notes to Financial Statements 

For the Year Ended December 31, 2021 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 Accounts Receivable (Continued) 
  

Receivables from contracts with customers are reported as accounts receivable – federal and state grants 
and contracts in the accompanying Statement of Financial Position. Contract liabilities are reported as 
deferred revenue in the accompanying Statement of Financial Position. 
 
The following table provides information about changes in contracts receivable as of December 31, 2021 
and 2020: 
 

2021 2020

Contracts receivable 102,613$ 139,846$    

 
 
 Revenue and Revenue Recognition 
 
 Contributions are recognized when the donor makes a promise to give to the Organization that is, in 

substance, unconditional.  Contributions that are restricted by the donor are reported as increases in net 
assets without donor restrictions if the restrictions expire in the fiscal year in which the contributions are 
recognized.  All other donor-restricted contributions are reported as increases in net assets with donor 
restrictions depending on the nature of the restrictions.  When a restriction expires, net assets with donor 
restrictions are reclassified to net assets without donor restrictions.   

  
 Fundraising revenue is equal to the cost of direct benefit to the donors and contribution revenue for the 

difference.  The Organization recognizes the contribution portion immediately and the exchange portion 
upon completion of the event. For the year ended December 31, 2021 the Organization recognized $98,125 
in gross fundraising revenue. Management has estimated the exchange portion of fundraising revenue to be 
$9,812 and was recognized upon completion of the events. The remaining $88,313 was considered to be 
contribution revenue and was recognized immediately.  

 
 Management has estimated the exchange portion of the sponsorships and ticket sales that occurred prior 

to December 31, 2021 was $6,593. The following table provides information about significant changes in 
deferred revenue for the year ended December 31, 2021: 
 
Deferred fundraising revenue, beginning of year 1,850$        

Revenue recognized that was included in deferred revenue at beginning of year (1,850)        
Increases in deferred revenue due to cash received during the year 6,593          

Deferred fundraising revenue, end of year 6,593$        
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
  

Revenue and Revenue Recognition (Continued) 
  
The Organization contracts with several agencies, including governmental agencies, for funding to provide 
services related to the Organization’s mission of providing counseling and shelter for domestic violence and 
sexual assault victims in Bay and Arenac Counties. Service revenue is reported at the amount that reflects 
the consideration to which the Organization expects to be entitled in exchange for providing services. 
Generally, the Organization bills the grantor agencies on a monthly basis after services have been 
performed. Revenue for these services is recognized at a point in time as the performance obligations are 
satisfied. Performance obligations are determined based on the nature of the services provided by the 
Organization and the stipulations of the grant contract. The Organization does not charge individuals who 
receive services. All grant contracts that the Organization has entered into have a stated annual maximum 
amount of reimbursement. The Organization has several ongoing grants funded through the Michigan 
Department of Health and Human Services. 

 
For the year ended December 31, 2021 the Organization recognized revenue of $901,005 from services that 
were provided at a point in time. 

 
 Net Assets 
 
 Net assets, revenues, gains and losses are classified based on the existence or absence of donor or grantor 

imposed restrictions. Accordingly, net assets and changes therein are classified and reported as follows: 
 

 Net assets without donor restrictions - Net assets available for use in general operations and not subject to 
donor (or certain grantor) restrictions. The governing board has designated, from net assets without donor 
restrictions, net assets for an operating reserve and board-designated endowment. 

 
 Net assets with donor restrictions - Net assets subject to donor or certain grantor imposed restrictions. Some 

donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of time or 
other events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where the 
donor stipulates that resources must be maintained in perpetuity. Gifts of long-lived assets and gifts of cash 
restricted for the acquisition of long-lived assets are recognized as revenue when the assets are placed in 
service. Donor-imposed restrictions are released when a restriction expires, that is, when the stipulated time 
has elapsed, when the stipulated purpose for which the resource was restricted has been fulfilled, or both. 

 
 Contributed Services 
 

Contributed services are reflected in the financial statements at the fair value of the services received.  The 
contributions of services are recognized if the services received, (a) create or enhance non-financial assets 
or, (b) require a specialized skill that is provided by individuals possessing those skills and would typically 
need to be purchased if not provided by donation. The Organization received contributions of 
nonprofessional volunteers during the year with a value of $99,661 primarily for the VOCA program which 
are not recorded in the statement of activities under U.S. generally accepted accounting procedures. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 Donated Goods 
 
 The Organization receives a significant amount of donated materials. These materials are recorded as 

contributions at their estimated fair value at the date of donation.  Total value of the donated materials was 
$19,648 for the year. 

  
 Fixed Assets and Depreciation 
 
 The Organization capitalizes major expenditures for land, building and equipment at cost.  Donations of 

land, buildings and equipment are recorded as support at their estimated fair value.  Such donations are 
reported as net assets without donor restrictions unless the donor has restricted the donated asset to a specific 
purpose. 

 
 Assets donated with explicit restrictions regarding their use and contributions of cash that must be used to 

acquire property and equipment are reported as restricted support.  The Organization reports expirations of 
donor restrictions when the donated or acquired assets are placed in service as instructed by the donor.  
Depreciation is provided on a straight line basis over the estimated useful lives of the assets. 

 
  
 Building   10-40 years 
 Land improvements               10-20 years 
 Equipment                            3-10 year 
 

 
 Program Services 
 
 The Organization’s program services are segregated into three categories, as follows:  
 

Domestic Violence - This program is focused on providing temporary counseling, emergency 
shelter and on-going support groups for victims of domestic violence and their families.  No fees 
are charged to users.  The program consists of two types, Domestic Violence Residential and Non-
Residential.  The first provides overnight support while the other is for single day services. 
 
Community Service – This program provides financial and material assistance for the very low 
income families in Bay and Arenac counties. 
 
Sexual Assault and the Sexual Assault Nurse Examiners Programs – The sexual assault 
program provides temporary counseling, emergency shelter and support groups to victims of sexual 
assault.  No fees are charged to users.  The Sexual Assault Nurse Examiners Program is a team 
composed of trained forensic nurses, law enforcement and advocates that respond to sexual assault 
victims seeking treatment after an assault, including pediatric victims of sexual abuse.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
 Functional Allocation of Expenses 
 

The financial statements report certain categories of expenses that are attributable to one or more program 
or supporting services of the Organization. Those expenses are allocated based on staff positions and 
grant requirements. Many costs are allocated based on fixed percentages based on time studies related to 
grant activities. Other expenses are either direct as is the case with specific assistance. Remaining 
expenses are allocated based on the judgement of management.  

 
 Subsequent Events 
 

Management evaluates events occurring subsequent to the date of the financial statements in determining 
the accounting for and disclosure of transactions and events that affect the financial statements. 
Subsequent events have been evaluated through the date of the accompanying Independent Auditor’s 
Report, which is the date the financial statements were available to be issued.  
 

NOTE 2 - LIQUIDITY AND AVAILABILITY  
 

The Organization regularly monitors liquidity required to meet its operating needs and other contractual 
commitments, while also striving to maximize the investment of its available funds. The Organization has 
various sources of liquidity at its disposal, including cash and cash equivalents, short term investments, 
long term investments, beneficial interest in endowment, and line of credit. See Note 6 for information 
about the Organization’s line of credit. 
 
For purposes of analyzing resources available to meet general expenditures over a 12-month period, the 
Organization considers all expenditures related to its ongoing activities of providing counseling and 
shelter for domestic violence and sexual assault victims as well as the conduct of services undertaken to 
support those activities to be general expenditures.  

 
In addition to financial assets available to meet general expenditures over the next 12 months, refer to the 
statement of cash flows which identifies the sources and uses of the Organization’s cash and shows 
positive cash generated by operations for fiscal years 2021. 
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NOTE 2 - LIQUIDITY AND AVAILABILITY (CONTINUED) 
 
 

As of December 2021, the following tables show the total financial assets held by the Organization and 
the amounts of those financial assets could readily be made available within one year of the statement of 
financial position date to meet general expenditures: 
 
Cash and cash equivalents 910,858$         
Short-term investments 403,611
Contributions receivable 107,320
Accounts receivable - federal and state grants and contracts 102,613
Investments - long-term 26,661
Beneficial interest in endowment 1,451

Total financial assets 1,552,514

Investments - long term (26,661)
Beneficial interest in endowment (1,451)
Cash balance with purpose restrictions (10,916)
Grants, contracts and contributions receivable with time restrictions (105,000)

(144,028)

Financial assets available to meet cash needs for general expenditures within one year 1,408,486$      

 
NOTE 3 - INVESTMENTS AND FAIR VALUE MEASUREMENTS 
 
 Investments are stated at fair value and are summarized as follows as of December 31, 2021: 

  

 

Money market 3,630$      
Mutual funds 206,825    
Certificate of deposits 26,661      
Stock and equities 193,156    

Totals 430,272$  
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NOTE 3 - INVESTMENTS AND FAIR VALUE MEASUREMENTS (CONTINUED) 
 
Professional standards establish a framework for measuring value. That framework provides a fair value 
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy 
gives the highest priority to unadjusted quoted prices in active markets for identical assets or liabilities 
(level 1 measurements) and the lowest priority to unobservable inputs (level 3 measurements). The three 
levels of the fair value hierarchy under professional standards are described as follows: 

 
Level 1 Unadjusted quoted prices in active markets that are accessible at the measurement date for 

identical, unrestricted assets or liabilities. 
Level 2 Quoted prices in markets that are not considered to be active or financial statements for 

which all significant inputs are observable, either directly or indirectly. 
Level 3 Prices or valuations that require inputs that are both significant to the fair value 

measurement and unobservable. 
 

A financial instrument’s level within the fair value hierarchy is based on the lowest level of any input that is 
significant to the fair value measurement. 

 
The following table presents assets at fair value on a recurring basis during the period by level within the 
fair value hierarchy, as of December 31, 2021. 
 

Level 1 Level 2 Level 3 Total

Money market 3,630$      0$           0$           3,630$      
Mutual funds 206,825    0 0 206,825    
Certificate of deposits 26,661      0 0 26,661      
Stock and equities 193,156 0 0 193,156

430,272$  0$           0$           430,272$  

 
 
The following methods and assumptions were used to estimate the fair value of assets and liabilities in the 
table above: 
 

The fair value of the Organization’s stocks and equities is based on quoted market prices. 
 
 

NOTE 4 - RETIREMENT PLAN 
 

The Organization has a 403(b) deferred annuity plan (Plan) covering all employees upon completion of one 
year of service. The Organization’s contributions are equal to 2% of the monthly compensation of the 
participating employees. Total expenses related to the Plan for the year ended December 31, 2021 were 
$11,616. 
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NOTE 5 - RESTRICTIONS ON ASSETS 
 

Net assets with donor restrictions are restricted for the following purposes or periods: 
 
Subject to expenditure for specified purpose:

Program specific contributions 10,916$         

Subject to the passage of time:
United Way receivable 65,000
Gerstacker grant 40,000

105,000

115,916$       

 
Net assets were released from donor restrictions by incurring expenses satisfying the restricted purpose or 
by occurrence of the passage of time or other events specified by the donors as follows for the year ended 
December 31, 2021. 
 
Expiration of time restrictions 150,000$       

Satisfaction of purpose restrictions:
Program specific contributions 13,664

163,664$       

 
 

NOTE 6 - LINE OF CREDIT 
 

 The Organization has a $100,000 line of credit with First State Bank. The interest rate will be equal to the 
Bank’s index rate, not to exceed 9.0% per annum or the maximum rate allowed by applicable law.  As of 
December 31, 2021, the balance of the line of credit is $0. 

 
NOTE 7 - INCOME TAXES 
 
 The Organization is exempt from income taxes under Section 501(c)(3) of the Internal Revenue Code. 
 

 The Organization’s income tax returns are subject to examination by the appropriate taxing jurisdictions. 
As of December 31, 2021, the Organization’s federal tax return generally remains open for the last three 
years. 
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NOTE 8 - ENDOWMENT FUND WITH BAY AREA COMMUNITY FOUNDATION 

 
 The Organization is the beneficiary under an endowment fund agreement with the Bay Area Community 

Foundation (Foundation).  A portion of the assets, $1,451 is included in the statement of financial position 
of the Organization.  The remaining portion, $683,174 is included on the statement of financial position of 
the Foundation.  The Organization does not exercise any control over the principal of the fund but, based on 
a formula, certain amounts of the fund may be distributed to and expended by the Organization. 

 
 Variance power has been granted to the Foundation for the assets in the endowment fund. If the 

Organization ceases to exist or no longer performs its functions under the provisions of the agreement, the 
Foundation shall continue to administer and disburse fund assets in a manner deemed appropriate. 

 
 The endowment fund includes funds designated by the Organization.  As required by U.S. GAAP, net assets 

associated with endowment funds, including funds designated by the Organization to function as 
endowments, are classified and reported based on the existence or absence of donor-imposed restriction. 

 
 Investment and spending policies are determined by the Foundation, in accordance with established 

guidelines adopted by the Foundation’s governing board. 
 

 Income available for spending is determined by a total return system.  The amount to be spent in the coming 
year is calculated each September 30th and is reviewed and approved by the Finance Committee annually. 
The calculation formula is as follows: 

 
 a)  Each year at September 30th a 12 quarter rolling average of the market value of each Fund is 

determined; 
b)  The annual amount available to be spent is 5% of the market value calculated in “a” above. 

 
 The “income” that may be spent, as determined in this paragraph, may be drawn from both ordinary earned 

income (i.e., dividends, interest, rents, royalties, etc.) and earned and unearned appreciation.  
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NOTE 8 - ENDOWMENT FUND WITH BAY AREA COMMUNITY FOUNDATION (CONTINUED) 
 

 

Endowment Net Asset Composition by Type of Fund as of December 31, 2021

Without Donor 
Restrictions

Board designated
      endowment funds 1,451$          

Changes in Endowment Net Assets for the Year Ended December 31, 2021

Without Donor
Restrictions

Endowment net assets, beginning of the year 1,305$          

Investment return:
       Investment income 82                 
       Net gain (loss) (realized and unrealized) 123               
              Total investment return 205

Appropriation of endowment assets for expenditure (51)
Administrative and investment fees (8)                 
              Total investment return (59)

Endowment net assets, end of the year 1,451$          
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NOTE 9 - UPCOMING ACCOUNTING PRONOUNCEMENT 
 

On February 26, 2016, FASB issued ASU 2016-02, Leases (Topic 842). This new standard will move 
operating lease obligations from the footnotes to the statement of financial position by recognizing lease 
assets and lease liabilities and disclosing key information about leasing arrangements. The standard will 
be effective for the Organization’s year ended December 31, 2022. Management is evaluating the effect 
of the updated lease guidance on the Organization’s financial statements. 

 
NOTE 10 – PAYROLL PROTECTION PROGRAM LOANS 

 
In April 2020, the Organization received loan proceeds in the amount of $148,700 under the Payroll 
Protection Program (PPP).  Established as part of the Coronavirus Aid Relief, and Economic Security Act 
(CARES Act), the PPP provides for loans to qualifying businesses in amounts of up to 2.5 times the 
business’s average monthly payroll expenses.  PPP loans and accrued interest are forgivable after a 
“covered period” (between 8 and 24 weeks) as long as the borrower maintains its payroll level and uses 
the loan proceeds on qualified expenses.   
 
In June 2020, the American Institute of Certified Public Accountants in conjunction with the Financial 
Accounting Standard Board (FASB) developed Technical Question and Answer (TQA) 3200.18, 
“Borrower Accounting for a Forgivable Loan Received Under the Small Business Administration Payroll 
Protection Program”, which is intended to provide clarification on how to account for loans received from 
PPP.  TQA 3200.18 states that an entity may account for PPP loans under ASC 470, Debt.  The 
Organization has elected an accounting policy to treat 100% of the loan proceeds as debt as of December 
31, 2020. The Organization received forgiveness of the PPP loan in 2021 and has recorded 100% of the 
PPP funds as a gain on the extinguishment of debt. 

 
NOTE 11 – UNCERTAINTIES 

 
On March 11, 2020, the World Health Organization declared the coronavirus (COVID-19) a pandemic. 
As a result of the spread of COVID-19, economic uncertainties have arisen having a broad and negative 
impact on commerce and financial markets around the world. The Organization is actively working to 
minimize the impact of these declines. There is considerable uncertainty regarding the duration. The 
extent of the impact of COVID-19 on the Organization's operational and financial performance will 
depend on certain developments, including the duration and spread of the outbreak and its impacts on the 
Organization's participants, employees, volunteers, donors, and vendors, all of which, at present,  cannot 
be determined. Accordingly, the extent to which COVID-19 may impact the Organization's financial 
position and changes in net assets and cash flows is uncertain and the accompanying financial statements 
include no adjustments related to the effects of this pandemic. 



INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

April 8, 2022

Board of Directors
Bay Area Women's Center
Bay City, Michigan

We have audited, in accordance with U.S. generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States, the financial statements of Bay Area Women's Center (Organization), which
comprise the statement of financial position as of December 31, 2021 and the related statements of
activities, functional expenses and cash flows for the year then ended and the related notes to the financial
statements and have issued our report thereon dated April 8, 2022.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Bay Area Women's Center's
internal control over financial reporting (internal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements but
not for the purpose of expressing an opinion on the effectiveness of Bay Area Women's Center's internal
control.  Accordingly, we do not express an opinion on the effectiveness of Bay Area Women's Center's
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the Organization's
financial statements will not be prevented or detected and corrected on a timely basis. A significant
deficiency is a deficiency or a combination of deficiencies, in internal control that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses or
significant deficiencies may exist that were not identified.
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Board of Directors
Bay Area Women's Center
April 8, 2022

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Bay Area Women's Center's financial statements
are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and material
effect on the financial statements.  However, providing an opinion on compliance with those provisions was
not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under Government
Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the Organization's
internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the Organization's internal control and compliance.
Accordingly, this communication is not suitable for any other purpose.

    Weinlander Fitzhugh

-20-



INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR
PROGRAM AND ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY

THE UNIFORM GUIDANCE

April 8, 2022

Board of Directors
Bay Area Women's Center
Bay City, Michigan

Report on Compliance for Each Major Federal Program

Opinion on Each Major Federal Program

We have audited Bay Area Women's Center's compliance with the types of compliance requirements
identified as subject to audit in the OMB Compliance Supplement that could have a direct and material effect
on each of Bay Area Women's Center's major federal programs for the year ended December 31, 2021. Bay
Area Women's Center's major federal programs are identified in the summary of auditor's results section of
the accompanying schedule of findings and questioned costs.

In our opinion, Bay Area Women's Center complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on each of its major federal
programs for the year ended December 31, 2021.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with U.S. generally accepted auditing standards; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and the audit requirements of the audit requirements of Title 2
U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles,
and Audit Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards
and the Uniform Guidance are further described in the Auditor's Responsibilities for the Audit of
Compliance section of our report.

We are required to be independent of Bay Area Women's Center and to meet our ethical responsibilities, in
accordance with relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion on compliance for each major
federal program. Our audit does not provide a legal determination of Bay Area Women's Center's
compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of
laws, statutes, regulations, rules, and provisions of contracts or grant agreements applicable to Bay Area
Women's Center's  federal programs.
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Board of Directors
Bay Area Women's Center
April 8, 2022

Auditor's Responsibility for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion
on Bay Area Women's Center's compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with U.S. generally accepted auditing standards, Government Auditing Standards, and Uniform
Guidance will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Noncompliance with the compliance requirements referred to above is considered material if there is a
substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about Bay Area Women's Center's compliance with the
requirements for each major federal program as a whole.

In performing an audit in accordance with U.S. generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design

and perform audit procedures responsive to those risks. Such procedures include examining, on a test

basis, evidence regarding Bay Area Women's Center's compliance with the compliance requirements

referred to above and performing such other procedures as we considered necessary in the

circumstances.

 Obtain an understanding of Bay Area Women's Center's internal control over compliance relevant to

the audit in order to design audit procedures that are appropriate in the circumstances and to test and

report on internal control over compliance in accordance with the Uniform Guidance, but not for the

purpose of expressing an opinion on the effectiveness of Bay Area Women's Center's internal control

over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency
or combination of deficiencies, in internal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a federal program will not
be prevented or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency or a combination of deficiencies, in internal control over compliance with a type
of compliance requirement of a federal program that is less severe than a material weakness in internal
control over compliance, yet important enough to merit attention by those charged with governance.
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Board of Directors
Bay Area Women's Center
April 8, 2022

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies
in internal control over compliance that might be material weaknesses or significant deficiencies in internal
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in
internal control over compliance that we consider to be material weakenesses, as defined above. However,
material weaknesses or significant deficiencies in internal control over compliance may exist that were not
identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing
of internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

    Weinlander Fitzhugh
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BAY AREA WOMEN'S CENTER
Schedule of Findings and Questioned Costs

For the Year Ended December 31, 2021

SECTION I - Summary of Auditor's Results

Financial Statements

Type of auditor's report issued: Unmodified opinion

Internal control over financial reporting:

 Material weakness(es) identified?  YES X  NO

 Significant deficiency(ies) identified?  YES X  NONE REPORTED

Noncompliance material to financial statements noted?  YES X  NO

Federal Awards

Internal Control over major programs:

 Material weakness(es) identified?  YES X  NO

 Significant deficiency(ies) identified?  YES X  NONE REPORTED

Type of auditor's report issued on compliance of major programs: Unmodified opinion

Any audit findings disclosed that are required to be reported in
accordance with 2 CFR 200.516(a)?  YES X  NO

Identification of major programs:

CFDA Number(s) Name of Federal Program or Cluster
16.575 Crime Victim Assistance

Dollar threshold used to distinguish between Type A and Type B programs: $750,000

Auditee qualified as low-risk auditee?  YES X  NO

SECTION II - Financial Statement Findings

There are no matters reported.

SECTION III - Federal Award Findings and Questioned Costs

There are no matters reported.
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BAY AREA WOMEN'S CENTER
Summary Schedule of Prior Year Findings

For the Year Ended December 31, 2021

There were no matters reported in the prior year's audit.
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CFDA Passed Pass-through / Federal 
Program Title Grant Number Number Through Grantor Number Expenditures

U.S. Department of Housing and Urban Development
COVID-19 Emergency Solutions Grant Program 14.231 MDHHS E20214253-00 5,519$        
COVID-19 Emergency Solutions Grant Program 14.231 MDHHS E20222162-00 6,036          

Total U.S. Department of Housing and Urban Development 11,555

U.S. Department of Justice

Crime Victim Assistance 16.575 MDHHS E20210094-00 393,744
Crime Victim Assistance 16.575 MDHHS E20223211-00 81,858
Crime Victim Assistance 16.575 MDHHS E20222031-00 10,590
Crime Victim Assistance 16.575 MDHHS E20211712-00 19,185
Crime Victim Assistance 16.575 MDHHS E20220565-00 8,188

Total U.S. Department of Justice 513,565

U.S. Department of Health and Human Services
Temporary Assistance for Needy Families 93.558 MDHHS E20211096-00 14,439
Temporary Assistance for Needy Families 93.558 MDHHS E20223622-00 1,892
Temporary Assistance for Needy Families 93.558 MDHHS E20211698-00 66,165
Temporary Assistance for Needy Families 93.558 MDHHS E20221782-00 34,406
Temporary Assistance for Needy Families 93.558 MDHHS E20211099-00 49,211
Temporary Assistance for Needy Families 93.558 MDHHS E20223490-00 3,915

Total Temporary Assistamce for Needy Families 170,028

COVID-19 - Family Violence Prevention and Services/
Domestic Violence Shelter and Supportive Services 93.671 MDHHS E20214254-00 5,221

COVID-19 Family Violence Prevention and Services/Domestic Violence 
Shelter and Supportive Services 93.671 MDHHS E20222163-00 581

Family Violence Prevention and Services/Domestic Violence 
Shelter and Supportive Services 93.671 MDHHS E20223302-00 14,596

Family Violence Prevention and Services/Domestic Violence 
Shelter and Supportive Services 93.671 MDHHS E20211099-00 31,097

51,495

Total U.S. Department of Health and Human Services 221,523

U.S. Department of Homeland Security
COVID-19 - Emergency Food and Shelter National Board Program 97.024 UWA 9,164

U.S. Department of Agriculture
COVID-19 - Child and Adult Care Food Program 10.555 MDE 5,980

Child and Adult Care Food Program 10.558 MDE 3,953

Total U.S. Department of Agriculture 9,933

Total Expenditures of Federal Awards 765,740$    

See accompanying notes to the schedule of expenditures of federal awards
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BAY AREA WOMEN'S CENTER
Notes to the Schedule of Expenditures of Federal Awards

For the Year Ended December 31, 2021

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying schedule of expenditures of federal awards (Schedule) includes the federal grant
activity of Bay Area Women's Center under programs of the federal government for the year ended
December 31, 2021.  The information in this Schedule is presented in accordance with the
requirements of the Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform
Guidance).  Because the schedule presents only a selected portion of the operations of Bay Area
Women's Center, it is not intended to and does not present the financial position or changes in net
position of Bay Area Women's Center.

Expenditures reported on the Schedule are reported on the accrual basis of accounting.  Such
expenditures are recognized following the cost principles contained in the Uniform Guidance,
wherein certain types of expenditures are not allowable or are limited as to reimbursement.  Negative
amounts (if any) shown on the Schedule represent adjustments or credit made in the normal course of
business to amounts reported as expenditures.

The Bay Area Women's Center has elected to use the 10 percent de minimus indirect cost rate to
recover costs as allowed under the Uniform Guidance.

The Bay Area Women's Center does not have any subrecipients. 

NOTE 2 - RECONCILIATION OF REVENUE REPORTED IN THE FINANCIAL STATEMENTS

Total federal expenditures per Schedule of Expenditures of

Federal Awards $ 765,740
Add:
     State funded portion of SACS E20211413-00 50,610
     State funded portion of SANE E20211418-00 46,392
     State funded portion of DV E20211099-00 20,675
     State funded portion of DV E20211096-00 19,900
Less:
     VSCS Correction for October 2020 886

Revenues per financial statements - federal sources $ 902,431

NOTE 3 - (UNAUDITED) DONATED PERSONAL PROTECTIVE EQUIPMENT

For the year ended December 31, 2021, the Bay Area Women's Center received immaterial amounts
of donated personal protective equipment.
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April 8, 2022

Board of Directors
Bay Area Women's Center
Bay City, Michigan

We have audited the financial statements of Bay Area Women's Center (Organization) for the year ended
December 31, 2021 and have issued our report thereon dated April 8, 2022. Professional standards require
that we provide you with information about our responsibilities under U.S. generally accepted auditing
standards, Government Auditing Standards and the Uniform Guidance, as well as certain information related
to the planned scope and timing of our audit. We have communicated such information in our letter to you
dated March 14, 2022. Professional standards also require that we communicate to you the following
information related to our audit.

Significant Audit Matters

Qualitative Aspects of Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. The significant
accounting policies used by Bay Area Women's Center are described in Note 1 to the financial statements.
No new accounting policies were adopted and the application of existing policies was not changed during
2021. We noted no transactions entered into by the Organization during the year for which there is a lack of
authoritative guidance or consensus. All significant transactions have been recognized in the financial
statements in the proper period.

Accounting estimates are an integral part of the financial statements prepared by management and are based
on management's knowledge and experience about past and current events and assumptions about future
events. Certain accounting estimates are particularly sensitive because of their significance to the financial
statements and because of the possibility that future events affecting them may differ significantly from
those expected. The most sensitive estimate affecting the financial statements was:

Management’s estimate of the depreciation is based on the estimated useful life of fixed assets. We
evaluated the key factors and assumptions used to develop the depreciation in determining that it is
reasonable in relation to the financial statements taken as a whole.

The financial statement disclosures are neutral, consistent, and clear.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties in dealing with management in performing and completing our
audit.

Corrected and Uncorrected Misstatements

Professional standards require us to accumulate all misstatements identified during the audit, other than
those that are clearly trivial and communicate them to the appropriate level of management. Management
has corrected all such misstatements. In addition, none of the misstatements detected as a result of audit
procedures and corrected by management were material, either individually or in the aggregate, to the
financial statements taken as a whole. 
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Disagreements with Management

For purposes of this letter, a disagreement with management is a disagreement on a financial accounting,
reporting or auditing matter, whether or not resolved to our satisfaction, that could be significant to the
financial statements or the auditor’s report. We are pleased to report that no such disagreements arose during
the course of our audit.

Management Representations

We have requested certain representations from management that are included in the management
representation letter dated April 8, 2022.

Management Consultations with Other Independent Accountants

In some cases, management may decide to consult with other accountants about auditing and accounting
matters, similar to obtaining a “second opinion” on certain situations. If a consultation involves application
of an accounting principle to the Organization’s financial statements or a determination of the type of
auditor’s opinion that may be expressed on those statements, our professional standards require the
consulting accountant to check with us to determine that the consultant has all the relevant facts. To our
knowledge, there were no such consultations with other accountants.

Other Audit Findings or Issues

We generally discuss a variety of matters, including the application of accounting principles and auditing
standards, with management each year prior to retention as the Organization’s auditors. However, these
discussions occurred in the normal course of our professional relationship and our responses were not a
condition to our retention. 

Other Matters

With respect to the supplementary information accompanying the financial statements, we made certain
inquiries of management and evaluated the form, content and methods of preparing the information to
determine that the information complies with U.S. generally accepted accounting principles, the method of
preparing it has not changed from the prior period and the information is appropriate and complete in
relation to our audit of the financial statements. We compared and reconciled the supplementary information
to the underlying accounting records used to prepare the financial statements or to the financial statements
themselves.

This information is intended solely for the use of Board of Directors of Bay Area Women's Center and is not
intended to be and should not be, used by anyone other than these specified parties.

Very truly yours,

    Weinlander Fitzhugh




